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The parameters used to calculate the OTR for each group of contracts are

established, together with the maximum values that may be reached.

AMENDMENT: The Micro IBEX 35 Futures and IBEX 35 Sector Futures contracts are

removed.

This Instruction is published to implement the provisions set out in the OTR Circular.

1. GROUPS OF CONTRACTS FOR THE CALCULATION OF THE OTR

The OTR shall not be calculated on a contract-by-contract basis, but for groups comprising a

number of contracts. These groups shall be as follows:

Group

Contracts included in the group

IBEX 35 Futures

All Futures contracts on the IBEX 35 index with a multiplier of
EUR 10.

Mini IBEX 35 Futures

All Futures contracts on the IBEX 35 index with a multiplier of
EUR 1.

IBEX 35 DIV IMPACT
Futures

All Futures contracts on the IBEX 35 DIV IMPACT index.

IBEX 35 Options

All Options contracts on the IBEX 35 index.

Physically Settled
Single Stock Futures

All physically settled Single Stock Futures contracts.

Cash-Settled Single
Stock Futures

All cash-settled Single Stock Futures contracts.

Single Stock Dividend
Futures

All Single Stock Dividend Futures contracts.

Single Stock Dividend
Plus Futures

All Single Stock Dividend Plus Futures contracts.

American-Style Single

All American-style Single Stock Options contracts.

Stock Options

European-Style Single |All European-style Single Stock Options contracts.
Stock Options

xRolling FX All xRolling FX contracts.
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2. PARAMETERS TO BE USED FOR EACH GROUP

MEFF establishes the following parameters for each group:

Group ConstantV ConstantO OTRVol OTROp
IBEX 35 Futures 130.000 130.000 1 1
Mini IBEX 35 Futures 500.000 65.000 1 1
IBEX 35 DIV IMPACT 50.000 1.000 1 1
Futures
IBEX 35 Options 12.000.000 60.000 1 1
Physically Settled 800.000 30.000 1 1
Single Stock Futures
Cash-Settled Single 800.000 30.000 1 1
Stock Futures
Futuro sobre 1.000 100 1 1
Dividendos de Accién
Single Stock Dividend 100 100 1 1
Plus Futures
American-Style Single | 175.000.000 1.000.000 1 1
Stock Options
European-Style Single | 175.000.000 1.000.000 1 1
Stock Options
xRolling FX 12.000.000 2.500.000 1 1

Where an entity has been designated as a regulated Market Maker in any of the groups
indicated above (for groups subdivided by underlying, designation as a Market Maker for a
single underlying within the subgroup shall be sufficient), the parameters set out above shall
be multiplied by five.

3. PENALTY REGIME

MEFF shall impose a penalty of EUR 100 per group on any entity that exceeds the OTR limits.
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This material has been prepared by Bolsas y Mercados Espafioles, Sociedad Holding de Mercados y Sistemas Financieros, S.A. (BME) and/or its subsidiaries
(together, "BME") for the exclusive use of the persons to whom BME provides it. Neither this material nor any of its contents should be construed as a binding
agreement, recommendation, investment advice, solicitation, invitation or offer to buy or sell financial information, products, solutions or services. Nor does this
information reflect any firm positions, whether proprietary or those of third parties, held by participants in the Spanish securities market. BME is under no
obligation to update, review or keep the contents of this material current, and such contents may be changed at any time without prior notice. No representation,
warranty or undertaking, whether express or implied, is or will be given by BME as to the accuracy, completeness, sufficiency, suitability or reliability of the
contents of this material.

As it reflects theoretical opinions, its contents are provided for information purposes only and must not be used for the valuation of portfolios or assets or as the
basis for investment recommendations. Neither the contributing entities nor Bolsas y Mercados Espafioles, Sociedad Holding de Mercados y Sistemas Financieros,
S.A. (BME), nor any of its subsidiaries, shall be liable for any financial loss or any decision made on the basis of the information contained in this material. In
general, neither Bolsas y Mercados Espafioles, Sociedad Holding de Mercados y Sistemas Financieros, S.A. (BME), nor any of its subsidiaries, nor the contributing
entities or their directors, representatives, associates, controlled companies, officers, partners, employees or advisers shall accept any liability in connection with
such information or with any unauthorised use thereof.

This material is the property of BME and may not be printed, copied, reproduced, published, transmitted, disclosed or distributed in any form without BME's prior
written consent.

2023 Bolsas y Mercados Espafioles, Sociedad Holding de Mercados y Sistemas Financieros, S.A. All rights reserved.

BME www.bolsasymercados.es

Plaza de la Lealtad,1

Stock Exchange Palace

28014 Madrid @ @ @ @
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