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Establishes the general fees that are applicable.

It will be defined on the Fees Circular of each Contract Group.

The access fee consists of a connection fee and a computer terminal fee as described below:

The connection fee, for each Member site in Spain or in the City of London is 1,830
euros per month. This fee covers the costs associated with management of the
communications network for standard installations.

For other locations or custom installations, MEFF will provide a budget to be
approved by the Member.

In those cases, in which the connection lines are directly managed and paid for by
the Member, the connection fee will be 1,280 euros per month.

If the connection of the Member to the Market is not framed in the two previous
cases, MEFF establishes a Minimum Connection Fee of 715 euros per month.

The monthly connection fee for the Collocation service is set at 2,770 euros per
month.

In the case of a location change of a Member, the monthly cost of the transferred site
will be billed as the cost of the transfer (in addition to the cost that each location has).
In the event that the transfer requires duplication of locations, and this duplication
lasts more than one month, any additional fraction of the month will be billed as a
full month.
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The fee for IT services provided by MEFF will be as follows:

For Members who require software provided by MEFF (MEFFStation), the fee is the
following:

Up to five Software licenses: 160 euros per month for each software.
From the sixth license: 270 euros for each software.

The fee for the HFGate application programming interface will be charged based on
the number of users requested and number of messages associated, being
compulsory a minimum group of 3 users with 50 messages per second associated
with each user.

Also, if these users requiere special features, they have an additional fee of 50 euros
per month.

Fees scheme for number of messages associated to each user:

Messages per second Euro/Month
50 160
150 215
300 295

For MEFF Members connecting from Collocation:

Messages per second Euro/Month
100 160
300 215
600 295
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For Members connecting to binary protocol:

Messages per second Euro/Month
100 175
300 235
600 345

This fee can be modified by Incentives System for Liquidity Providers on Single Stock
Options.

e The fee for Drop Copy access via VPN connection is 210 euros per month and
per connection.

e The fee for Back-up Access to the trading environment is 210 euros per month
and per connection.

The fees for the file download through an internet connection is of 185 euros per month
and it will be setlled at the end of the month.

The fee associated with a MEFF Server is 155 euros per month and will be settled at the
end of the month.

In the event that MEFF does specific works upon member request, these will be invoiced,
prior budget, with 160 euros/hour.

Billing will be carried out to the member who requests the service.

If the member requesting a service wishes that this service be billed to another member,
and this second member duly confirms their acceptance, MEFF may issue the billing to
this second member.
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The fees reflected in this Circular will be settled monthly at the end of each month.

When there are requests to start or cancel the fees described above:

* For new activations, the first month to be billed will be the month following the request.

* For cancellations, the entire current month in which the cancellation request is made
will be charged.

The fees described in this Circular do not include any Value Added Tax that may be
applicable.
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This material has been prepared by Bolsas y Mercados Espafioles, Sociedad Holding de Mercados y Sistemas Financieros S. A. (BME), its subsidiaries, affiliates
and/or their branches (together, "BME") for the exclusive use of the persons to whom BME delivers this material. This material or any of its content is not to be
construed as a binding agreement, recommendation, investment advice, solicitation, invitation or offer to buy or sell financial information, products, solutions or
services. The information does not reflect the firm positions (proprietary or third party) of the entities involved in the Spanish Securities Market. BME is under no
obligation to update, revise or keep current the content of this material, and is subject to change without notice at any time. No representation, warranty,
guarantee or undertaking - express or implied - is or will be given by BME as to the accuracy, completeness, sufficiency, suitability or reliability of the content of
this material.

The opinions presented are theoretical and, therefore, the content hereof is intended for informational purposes only and should not be used for portfolio or
asset valuations, or as the basis for any investment recommendations. Neither contributing Entities, nor Bolsas y Mercados Espafioles, Sociedad Holding de
Mercados y Sistemas Financieros S.A.(BME) nor any of its subsidiaries, accept responsibility for any financial loss or decision made based on the information
contained in this material. In general, neither Bolsas y Mercados Espafioles, Sociedad Holding de Mercados y Sistemas Financieros S. A. (BME) nor any of its
subsidiaries, nor the contributing Entities, their directors, representatives, associates, subsidiaries, managers, partners, employees or advisors accept any
responsibility for this information or unauthorised use of the same.

This material is property of BME and may not be printed, copied, reproduced, published, passed on, disclosed or distributed in any form without the express prior
written consent of BME.

2023 Bolsas y Mercados Espafioles, Sociedad Holding de Mercados y Sistemas Financieros S. A. All rights reserved.
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