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MEFF 
MEFF Sociedad Rectora del Mercado de Productos Derivados, S.A.U., with registered office in Madrid, Plaza de la Lealtad 1, CIF 
A-86595568, and registered in the Mercantile Registry of Madrid in Volume 30,460, Folio 151, Section 8, Page M-548163. 
 2 

 
Sensitivity: C1 - Public Sensitivity: C1 - Public 

 
MEDIASET ESPAÑA COMUNICACIÓN, S.A., has informed the CNMV, on April 25, that the cross-
border merger is expected to be effective at 00:00 hours next Wednesday, May 3, 2023.  If so, 
Tuesday, May 2, 2023, would be the last day of trading of Mediaset España shares on the 
Barcelona, Bilbao, Madrid and Valencia Stock Exchanges through the Spanish Stock Exchange 
Interconnection System (SIBE). 

 

If the cross-border merger is effective on the expected date, the Futures and Option Contracts 
on MEDIASET ESPAÑA COMUNICACIÓN will be settled at the close of the session on May 2, at 
theoretical value, as provided in sections 4.7. 7 and 5.7.8 of the General Conditions. The volatilities 
and dividends that will be used for the calculation of the theoretical value will be those included 
in Annex 1 of this Communication. 

 

 For more information, please contact meffmarketservices@grupobme.es. 
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Annex 1 

Underlying asset price: will be the shareholder redemption price: €3.2687 
 

Expected dividends  Exdate Amount 

28-Apr-23 0.3200 
 

   

Call ATM Volatility 

Expiration 24/01/2023 25/01/2023 26/01/2023 27/01/2023 30/01/2023 Stocking 

17/03/2023 44.30% 44.30% 44.20% 44.20% 44.60% 44.32% 

16/06/2023 42.60% 42.60% 42.60% 42.60% 42.70% 42.62% 

15/09/2023 42.30% 42.30% 42.30% 42.30% 42.30% 42.30% 

15/12/2023 40.80% 40.80% 40.80% 40.70% 40.80% 40.78% 

       
Put ATM Volatility 

Expiration 24/01/2023 25/01/2023 26/01/2023 27/01/2023 30/01/2023 Stocking 

17/03/2023 34.50% 34.50% 34.50% 34.50% 34.50% 34.50% 

16/06/2023 32.80% 32.80% 32.80% 32.70% 32.70% 32.76% 

15/09/2023 37.10% 37.10% 37.10% 37.10% 37.20% 37.12% 

15/12/2023 37.00% 37.00% 37.00% 37.00% 37.10% 37.02% 

       
Skew+ 

Expiration 24/01/2023 25/01/2023 26/01/2023 27/01/2023 30/01/2023 Stocking 

17/03/2023 -0.37% -0.38% -0.33% -0.28% -0.33% -0.34% 

16/06/2023 -0.44% -0.41% -0.44% -0.47% -0.50% -0.45% 

15/09/2023 -0.24% -0.22% -0.24% -0.26% -0.28% -0.25% 

15/12/2023 -0.08% -0.07% -0.08% -0.09% -0.10% -0.08% 

       
Skew- 

Expiration 24/01/2023 25/01/2023 26/01/2023 27/01/2023 30/01/2023 Stocking 

17/03/2023 -1.31% -1.26% -1.31% -1.36% -1.41% -1.33% 

16/06/2023 -1.08% -1.05% -1.08% -1.11% -1.14% -1.09% 

15/09/2023 -0.99% -0.97% -0.99% -1.01% -1.03% -1.00% 

15/12/2023 -0.84% -0.82% -0.84% -0.86% -0.88% -0.85% 

 

ATM price considered: average settlement price from January 24 to 30: 3.3148€ 
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This material has been prepared by Bolsas y Mercados Españoles, Sociedad Holding de Mercados y Sistemas Financieros S. A. (BME) and/or its subsidiaries 
(collectively, "BME") for the exclusive use of the persons to whom BME delivers this material. This material or any of its contents should not be construed as a 
binding agreement, recommendation, investment advice, solicitation, invitation or offer to buy or sell financial information, products, solutions or services. This 
information is also not a reflection of firm positions (own or third parties) of the participants in the Spanish Stock Market. BME is under no obligation to update, 
revise or keep up to date the content of this material, and will be subject to change without notice at any time. No representation, warranty or undertaking - 
express or implied - is or will be given by BME as to the accuracy, completeness, sufficiency, suitability or reliability of the content of this material. 

As it reflects theoretical opinions, its content is merely informative and therefore should not be used for portfolio or equity valuation, nor serve as a basis for 
investment recommendations. Neither the Contributing Entities, nor Bolsas y Mercados Españoles, Sociedad Holding de Mercados y Sistemas Financieros S.A. 
(BME) nor any of its subsidiaries, will be responsible for any financial loss, nor decision taken on the basis of the information contained in this material. In general, 
Bolsas y Mercados Españoles, Sociedad Holding de Mercados y Sistemas Financieros S. A. (BME) nor any of its subsidiaries, nor the Contributing Entities, their 
administrators, representatives, associates, controlled companies, directors, partners, employees or advisors assume any responsibility in relation to such 
information, nor for any unauthorized use thereof. 

This material is the property of BME and may not be printed, copied, reproduced, published, transmitted, disclosed or distributed in any form without BME's prior 
written consent. 

2023 Bolsas y Mercados Españoles, Sociedad Holding de Mercados y Sistemas Financieros S. A. All rights reserved. 
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